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RIGHT HONOURABLE 


Robert Walpole, Eſq; 
r 


HERE was a Time, when 
8 5 You might as little expect 
that I ſhould ever dedi- 
SY cate a Book or Propoſal to 
You, as 1 did the Kindneſs you frankly 
and generouſly ſhew'd me formerly in the 
Houſe of Commons. 

I muſt therefore acknowledge, That 1 
otight to ſeek Opportunities to do you 
Honour; but I confeſs, it is your 
Capacity 4118 Superior Genius that makes 
A 3. me 


The Dedication, 

me apply to you on this Occaſion ; 
for I know ao other Perſon more capable 
than your ſelf, to improve and apply the 
Remedy I propoſe to the preſent Euil, with 
the greateſt Advantage to the Publick. 
I publifh'd indeed the Scheme that is 


the Foundation of this Remedy ſome- 


time ago; and tho” ſome particular Per- 
fons, to whom I ſent it, (as to proper 
Judges) return'd me their Compliments 
for it, and were pleas'd to lay, It was a 
bappy Thought ; yet, in general, it had the 
Fate of the Poor Mans Advice, to be little 
regarded : But when it ſhall appear under 
your Patronage, the Generality of the People 
of Great Britain may perhaps read, conſider, 
and be convinc d, as I am, That there is no 
other Way left but this, to ſave the South- Sea 
Company, and the Nation, from Ruin. 

It is an old Obſervation, Nil ſimul in- 
ventum d perfectum And it is enough for 
an old Member to lay the Ground-work of 


any Expedient, and leave it to better Hands 


to erect the Superſtructure. 
I am very ſenſible that the Application 
of any Remedy for ſo great an Evil, will 
re- 


4 
| 


The Dedxation. 
require Variety of Thoughts and dus 
Conſideration; but fince 1 am perſwad- 
ed, that if 1 had Health. and Authority 


ſo to do, that even I {who have the mean» 
eſt Capacity) ſhould be able to bring this 


poo fps. to Ba for the publick Good, 1 


dart be confident that Mr. Walpole will dv 


it with Eaſe, and to greater Advantage, 


and will never want ſufficient Ana for 

that Purpoſe. 
1 muſt confeſs, I am of Opinion, that 
one Scheme is beſt manag d a one Head ; 


| ay that the beſt Scheme may be render d 


ineffectual, if it falls under the Conduct 
of duch as either want a Capacity to ma- 
nage, or are not well affected to it. 


But, Sir, if this Scheme have the Fortune 


to fall under your Management, every one 


will be ſatisfyd, that you can neither 


want Aut hority, capacity, nor a good Incli- 
nation to ſerve your Country: And as I ever 


had a due Regard and Eſteem for your 
Conduct and Judgment, and more eſpeci- 
ally in Matters of this Nature, it was for 
that Reaſon I deſird my worthy Friend and 
Kinſman, Waller Bacon, Eſq; a Member of 


your 
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your Houſe, to preſent you with the following ch 


Propoſal, during the laſs Seſſion of Parliament; . 


and if you ſhall, at any Time, have an Op- it 


portunity to promote it, I hope you will ſo: 
loſe no Honour thereby; but, on the con- w 


can obliterate, becauſe the People, in all 
Ages, muſt be ſenſible of the Advantages 


thereof. 
Upon the Foundation of this Scheme, 
South-Sea Stock may riſe again with- 


out uſing any Art or myſterious Calcula- 
tions. 


This is not a Scheme for Stock-jobbing, 
or Preying upon one another, or for pro- 
moting the Intereſt of ſome few of the 


Company, at the Expence of the reſt; but 
is founded on the Nature and Excellency 


of the Conſtitution of the Government of 


Great Britain, and upon the Encourage- 
ment of Trade aud Commerce, both at Home 
and Abroad. 


The Body Politick of Great Britain may, 


on this Occaſion, be compar'd to a great 
Machine or Engine, where all the Wheels 


muſt 


trary, eſtabliſh a Repmtation that no Time ye 


| The Dedication. 
gut go together, or all and Still: And if 
ing the Spring that is requiſite to ſet them 
vt ; going, be run down, and out of Order, 
p- it muſt be amended, and wound up again, by 
vill ſome ingenious Artiſt : And, I hope, you 
on- will pardon the Freedom that is taken, if 
me you are apply'd to as ſuch, by, 

all + 

% $12, 


Your moſt humble Servant, 


las Humphr cy Mackworth. 
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PRE FACE. 


— — — 


HE following Propoſal having been 
| formerly publiſbd, and coming ont 
too late, after the Scuth-Sea Act 
was paſs'd, and when all other 
— Schemes for paying off the Publick 
Debts, were look'd upon as inſignificant and 
uſeleſs, the ſame was call'd in from the Pub- 
liſber, with an Intent to wait "till there ſhou'd be 
; Occaſion for it. 
Bor now, ſince the Fall of South Sea has 
: provid as great and ſudden as the Riſe, and 
Men are as much diſturb'd with Fears of Po- 
verty, as they were before with the Notions of 
Grandeur and Riches, it may not be an impro- 
4 per Time to offer it to Conſideration, and recom— 
4 mend the ſaid Propoſal to be apply'd to the preſent 
k Exigency of Aﬀ airs. 
| AND it may be obſery'd, that it now full 


: appears, by Experience, in this very Caſe f the 


N 
2 
® 
„ * 
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South Sea, that the Antbor of this Propoſal 
E | was 


(i) 
was in the right, when he laid it down for a 

That there was no Way to pay off-the 
publick Debts, but by ſome Species of Money, 
curient in all Payments, and which ſhall al- 


5 


be of the ſame Value as at . 


Payment. Ke ay | 7 
TION AT, Proje#s may pleaſe and ami ſe 
for a Time, and private Perſons may make an 
Advantage of then; but they can never —_ 
any wiſe End, or laſt long, without a better 
Foundation : They are like Houſes built by 
Children with a Pack of Cards, which, when 
they are raisd too high, tumble down with 
their own Weight, or elſe with the leaſt Blaſt 
of Wind or Air. | 

AVD indeed any Scheme that depends on the 
Opinion of the People, muſt be very precarious, 
and ready to vaniſh with every popular Breath. 
Bor the Debts of the Nation are great and 
heavy, and cannot be diſcharg'd by notional 
Projects, nor by any other Body of Men beſides 
the great Body Politick of the Kingdom; 
others, indeed, may enhance the Reckoning, but 


not pay it A Gentleman that borrows Money of 


his Steward to pay his Debts, muſt expect to pay 
it over again with good Intereſl, It will be 
therefore the-beſt Way to diſcharge the publick 
Debts at once, and get rid of all future De- 


mands. | : 
SUCH has been formerly the unhappy Condi- 

tion of this Nation, That, whilſt the People were 

able to bear it, no Nas and Means were thought 


of 
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of but ſuch as pleas'd the Money'd Men, and con- 


j ſequently run the Nation more in Debt. 


NECESSITY therefore (as Matters now ſtand) 


may be inſtrumental to do this Nation great 


Service; and if, rom the preſent Exigency of 
# the Times, the following Method of relieving 
the South-Sea Company, and paying off the 


Y publick Debts, ſhall take Effect, it will be 


? ſome Conſolation (J had almoſt ſaid Happineſs) 
to the People, that theſe Calamities ever happen'd 
to them, as may appear by the fullywing Diſ- 

7 courſe. 

* THE previous Queſtion upon this Propoſal will 
be, Whether the Money'd Men ſhall be of Opinion, 
that the Nation can bear any more Taxes, or not? 
not, it may meet with a favourable Reception. 

> And this gives Occaſion to recolleF a very ſhort 

Speech in Parliament, made by an old coni:al 

Member of the Houle of Commons, (but a Perſon 

* that had much more ſolid Fudgment than appear'd 
to ſome of bis Acquaintance who being ſtirr'd up 

in a Paſſion, to ſpeak againſt a Motion made. for 
laying another Shilling upon Lands, great 
Attention was ſoon given to him, as being well 
known in the Houſe, a pleaſant Man, and one of 
the ancient Britiſh Nation; and his Speech was 
comprehended in very few Words, but ſomething 
Prophetical of what has ſince happen'd, and was 
no more than this Mr Speaker, ENGL AND's 


_ 
r 


an Als: Upon which all the Houſe fell into a 


great Langhter ,, but after that was over, he re— 
peated bis Words,with this Addition; but if you 
lay too great a Load upon the Aſs, you miy 

B 2 break 
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break his Back. Upon which the Country Gen- 


(ir) 


tlemen cry'd ont, Well ſpoke. | 
THERE is another very good Story of this 
worthy Member, to the ſame Purport; but it is 


omitted for fear of giving Offence; the Intention 
of the Writer being to do Good to all, and give 


Offence to none. 


BUT he muſt confeſs, that he is one f thoſe 
that thinks the os Af cannot well Arca 
greater Burden; and therefore he would not 
only aſſiſt to prevent that Hardſhip, but, if poſſible, 
to remove even the preſent Burden, and give 
Time for Reſt. | | 

IT is true, an extraordinary Diſtemper will 
require an extraordinary Remedy; and tho' no 
Man can imagine that any Perſon can find out 


Ways and Means to pay Debts without Mo- 


ney, yet he may poſſibly find ſuch Ways and 
Means to {ave and get Money, as has not been 
vet made Uſe of, and which may anſwer the 
End propos'd by this Treatiſe. 

AND if an Expedient ſball be found to pay all 
the Creditors off the South-Sea and Govern- 
ment their Principal and Intereſt, in Gold and 
Silver, in a reaſonable Time, and to make them 
all ſafe and enſy, till the ſame ſball be perform'd, 
be hopes it will be admitted, that he hath made 
good his Propoſal. | 

AND if it ſhall alſo happen, that Trade and 
Commerce foull be reſtor'd and promoted by 
the ſame Means, and all the Manufacturers 
and Merchants of Great Britain, as well as the 
Freeholders and Landed Men, be enrich'd 

| thereby, 


thereby, he hopes that bis Propoſal will meet with 
he better Reception. n 2 
As to the Value of every Man's Intereſt in 
ZSouth-Sea Stock, at what Rate it ſhall be com- 
n puted and paid, and whether every Member 
ve thereof, or every Claſs of Subſcribers, ſball be 
pit on an equal, or what other Foot, muſt be 
fe ſubmitted to the Wi uam of the Parliament. 
a THE Rules 1. uſt ice and Equity will ſoon 
of «find out the Right and Title of all and every 
e, Perſon and Perſons concern'd in the ſaid Stock; 
ve nnd as the Loſers thereby were led into that 
*Loſs by their Reſignation and implicit Truſt to 
ill "the Care and Wiſdom of their Repreſentatives, 
10 1 it will (no doubt) be well conſider d by them, 
ut how to do Right to every one, in Proportion 
o- to the Sums of Money actually advanc'd by 
1d the reſpective Parties. 
n Ik will be ſufficiem for the Propoſer to point 
1 ort the Way, by which the Parliament may be 
able to do this, and make all the Creditors in the 
11 -South-Sea, and elſewhere, eaſy, without laying 
n- any more Taxes on the People. 
nd AND as it is intended to relieve the particular 


m Members of that Company, ſo alſo to promote the 
d, true Intereſt of the Company itſelf, and to put 


de them, and all the great Companies, (if they 

think fit) on a better Foundation than they have 
+ bitherto flood; a Foundation that ſhall never 
Fail, nor be precarious on popular Breath; but 
2 ſhall be able to fland as long as the World en- 
\ dures, and to grow greater and ſlronger every 
Tear; a Foundation of making the ſaid Com- 
J pames, 


(* 
panies, and every Member thereof, rich and 
great, by Ways and Means advantageous to 
their Country, as well as to themſelves. 
E are now like Sailors in a Ship at Sea, 
who, when all their Proviſions are ſpent, be- 
gin to feaſt upon one another, and he that 
is ſtrongeſt may hold out to the laſt; bur ſtill, 
without a freſh Supply, they muſt all periſh : 
And thus the Nation may poſſibly bold out a little 
Jonger with this Stock-jobbing Trade, whereby 
we are only preying upon one another; but 
ſince the Body Politick of the Kingdom viſi- 
bly decays every Year, without timely Re- 
lief it muſt alſo periſh, 
To prevent therefore the Ruin of the South- 
Sea, and of the Kingdom, the following Pro- 
po ſal is made and offer'd to publick Conſideration ;, 
and, as an introductory Explanation thereof, 
the Propoſer craves Leave to ſuppoſe, that if by 
any ſurprizing Accident or Contrivance, the Na- 
tion ſhould be ſupply'd with Money ſufficient to 
pay off all the publick Debts, what would be 
the beſt Way for the Parliament to take in 
that Cafe? Would it not be beſt to pay off al! 
the publick Debts at once? Would any complain 
that they did not know what to do with ſo much 
Money? Would not ſuch Plenty of Money 
ſet on all the Trades and Manufactures of 
the Kingdom? Would not the landed Men 
pay their Debts and improve their Eſtates ? 8 
Would not your Merchants build Ships, em- 
ploy your Scamen, and breed up more? And 
| by exporting great Quantities of are 5 
"Wil 1 om- s 
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(vii 
Tommodities, import greater Quantities of 
Sold and Silver: In ſhort, Would not ſuch 


. 1 lenty of Money enable us to out-do all our. 
at i eighbours, and gain the Balance of Trade 


l. Intirely on our Side, and conſequently the 
* Balance of Riches and Power too? | 
Y * AND would not all theſe great Companies, ei- 
;, Ther jointly or ſeverally, with ſuch great Stocks, 
A be enabled to carry on à foreign Trade, with 
3 Heat Profit, to all Parts of the World? To 
Pk new Plantations and Settlements in the 
Indies and on the African Coaſt, and to ſecure 
. their Navigation by the Strength of their 
dwn Ships; and, conſequently, to make greater 
Dividends out of the Profits, than they can now 
4 byſinking Part of the Principal. 3 
* AND if all theſe Advantages will ariſe from 
x | paying off the publick Debts with ready My- 
ney, the very ſame will ariſe from. the*fol- 


- lowing Propoſal. bs 

in THERE is but one great Difficulty to get 
„ ver, and that is indeed a very great one, 
in * hich is, how 0 prevail againſt vulgar Error, 
% Pr @ popular Prejudice, ariting for want of 
„ Thought or due Conſideration, or elſe for 
* want of 4 diſtinguiſhing Faculty, or a Will 
en 0 make 4a right Uſe of it; as for Inſtance : 
"> A Banker's Note for 100 l. is writ on Paper, 
n. aud ſo may a real Mortgage or Security upon 
14 ands and Tenements ; the one depends meerly 


on the Credit F the Banker, the other has @ 

real Security, whereby the Lender, on Default 
of Payment of the Money, is entitled to enter 
7 aud 


3 


viii) 


and enjoy the Lands of the Debtor, which 1 
are worth twice as much as the Money lent; 


and yet ſuch is the Infatuation, ſuch the Stupi- 
dity and Folly of ſome Men, that they will rather 


hers break, and many Perſons loſe their Money, 
take ſuch an Averſion to any Security that i; 
put on Paper, that if an Act of Parliament 
ſhould be made to eſtabliſh the Title of any 
Eftate, and make any Mortgage thereof to 
paſs current 'till the Time of Redemption, 
they would ſtill call it Paper-Money. 


THUS it would be hard to make the common 


People diſtinguiſh between the arbitrary Value 
of Bank Bills in France, (which have no Se- 
carity but what depends on Will and Plea- 


lend their Money to a Banker than to a Landed 
Man; others, again, becauſe they ſee ſome Ban- 
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ſure) and the real Value of Government-Se- © 


curities in. Great Britain, tho* the ſame ſhould 
be ſecurd by Act of Parliament, in the 
Nature of current Mortgages upon all the 
Funds, Lands, and Tenements of Great Bri- 
tain ;, and yet it is not poſſible that there can be 


a greater Difference between any two Things in 


the World. 


THE one is precarious, the other real; one 


has no Security but Will and Pleaſure, the | 


other has the beſt Security in the World. 


IN one 15 the People truſt a changeable 


an; in the other, they truſt none 
but themſelves, that is, their Repreſentatives * 


and mortal 


in Parliament. 
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Fouble to enquire after the Reality of them? 

UF- 
er'd a little more by theſe inconſiderate Pt. 
Inge, they may come to a right Fudgment at 
mon Yaſt, and take a Medium in all theſe Caſes 
Þetween the two Extremes. 
* THUS there is a Medium between the taking 
Paper-Money, and refuſing every thing 


Se- 


(ix) 


empty 
Enquiry into the Realities of Things. 


the other Extreme, and even to renounce 


eſt Undertakings, rather than to be at 


BUT it is to be hoped, . when Men have 


Ir is therefore a melancholy Conſideration, that 
great and (formerly) zer Nation ſbould be 
3 Find by Names an 

upi- * 
ther 
ded A 


ounds, for want 


How have fictitious Projects, of late, been 
Preferr'd before real and profitable Undertak- 
Sings? And now, at laſt, after ſo many have 
| fed thereby, how are Men apt to run into 


the 
the 


elfe 


ut Gold and Silver; between truſting to 0- 


#hers, and refuſing to truſt our ſelves; between 
Medium of Commerce, founded only on a 


in 
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ble 


Act of Parliament. 


promiſſory Note, and a Medium of Commerce 
founded and eſtabliſbd on a real Security by 


Bothe following Treatiſe is d:fign'd to ex- 
plain this Matter; and the Intent of this Preface 
3s only to induce the Reader to peruſe the ſame 
without Prejudice, and to conſider of it with 
that ſerious Attention as is really requiſite in the 
preſent State of Affairs, and as it becomes every 
good Subject to do, in order to give bis helping 
Hand to retrieve all our Misfortunes and Cala- 
mities, by an Expedient adapted to the 


pre- 
ſent 


, . —. —˙ r 7 


„ f 
ſent Circumſtances of the Nation, and with- 
out which we may wander in a Wilderneſs 
of Projects, but never attain the End propos d, 
which is, or ought to be, to eaſe the Nation 
of all its Debts, zo encourage Trade and 
Navigation, and to enable our Sovereign to 
preſerve Peace and Plenty at Home, and & 
Balance of Power amongſt all other Princes 
in Europe. | 

THESE are the great Ends propos'd, and 
if they ſhall be attain'd, the Propoſer will have 

is Reward; F not, he hopes he ſhall not ſuffer - 
for his Good-will; tho”, if he does, it will not 
be the firſt Time be has met with ſuch Uſage. nei- 
ther ſball he be more unwilling to paſs by ſuch an 
Hardſhip on this, than he has been formerly on 
another Occaſion. 

BUT ſmce the following Propoſal is ſo exten- 
ſive, as in ſome Meaſure to affect every Subjed 
of Great Britain, and the Parliament will be 
' always tender, in ſuch Caſes, of doing any 
Thing without knowing the general Opinion of 
thoſe they repreſent, it was thought abſolute- 
ly neceſſary to publiſh the following Scheme 
before the Parliament met, that then it may) 
either be receiv'd or rejected without much De- 
lay, which the preſent Exigency of the Times will 
not admit. And if the Propoſal ſhall happen to 
be approv'd in the general, it may encourage the 


Propoſer to offer ſome farther Applications of it 


r 


any farther Trouble on this Occaſion, but to pray 
for the Peace and Proſperity of Great Britain, 


: 
to particular Caſes, or elſe, not to give himſelf 
and | 
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1 ( xi ) 
with. end that another Scheme may be e by 
neſs ſome greater Hand, with the ſame diſinte- 

Teſted Zeal, as is done by the Author of this. 
tion BUT be cannot belp being of Opinion, that 
and be Honourable Perſon, to whom this Propoſal 
e dedicated, will make ſuch an Improvement 
and Application of this Scheme, as to anſwer 
nces #ll the Ends propos d for the general Good, and 
to the univerſal Satisfaction of all the Members 


05'd, 


and of the South Sea Company, and of every 
1ave good Subject in Great Britain. 

uffer THERE will be therefore no Occaſion to en- 
not large any farther on this Subject by Way of Pre- 


face, but only to inform the Reader, that the 
Following Treatiſe being the ſame as was publiſh'd 
before, and call d in ages, for the Reaſons a- 
Foreſaid, he muſt not wonder to find, that it 
ten · Was not then particularly apply'd to the Relief 
je F the South Sea; for that Ad was but juſt 
ze paſsd when the Ao ix ly was publiſh'd;, but the 
any Scheme then laid down, will appear to be appli- 
Cable to that Purpoſe; and it is for that End the 
Author has given all the Diſpatch he could, to 
ſend it again into the World with this Introducti- 
on. And when he ſhall hear how this Edition 
De. Pall be receiv'd, or what Objections ſhall be made 
will Againſt his Propoſal, he will endeavour to amend, 
and improve upon it, ſo as to make it more and 


0.2 
. 1 more ſerviceable to the Relief 2 all thoſe unfor- 
f it tunate Families that have ſuffer'd in their Zeal 
ſelf to promote the publick Good. 


Ir is well known, that the Author of this 
Scheme has not one Shilling in the South Sea 
' C 2 Stock 


T8 9-5. 
Stock, and 1 he cannot be ſuſpected to 
have any other Deſign, than to promote the ge- 
neral and common Good of bis King and © 
r 


N. B. By this Scheme is . 6 the Re- 
verſe of what is practis'd in France; for tbe 

Silver and Gold js not to be loc d up in tbe 

Exchequer, as is done there, but is all to be 

_ circulated in the Hands of the Subject, and 
the Government 7s to be amply ſupply'd ano- 

ther Way, © 


THE i 


be , 1 
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HE Debts of the Nation have been 
5 5 contracted, during a long and expen- 
dive War Abroad. 
: n I. By the Deficiency of the Funds 
not anſwering the Sum voted in Parliament, 
For the Service of the Year. 
II. By giving large Præmiums, and great 
Intereſt for Money, before the publick Taxes 
could be rais'd or paid. 
III. By the Charges of Circulating the Ex- 
chequer-Bills. 

IV. By the great Diſcount upon Tallies, 


1 
. 
— * * 
*. 
& 
LF 


Fyhich being made Uſe of, for buying Stores 
and Proviſions for the Navy, Cc. the 
J Traders 


Navy-Bills, and other Government Securities, 


( xiv) ] 
Traders were oblig'd to raiſe the Price of 
their Goods in Proportion to the low Rates 
of the ſaid Bills upon the Exchange; ſo that 
(upon the whole) the Nation ſeldom had the 
Benefit of more than two Thirds of the Taxes, 
or the Publick Service. 4 
By theſe Means, the Debt f the Nation 1s 
become exceeding great, and almoſt inſupport- 
able, being computed to Fifty fix Millions, or 
thereabouts ; and there ſeems, at firſt Sight, 
to be very little Proſpe& of paying off this 
Debt, becauſe all the preſent Funds and pub- 
lick Revenues (which are already extended 
to the utmoſt) are not ſufficient to pay the 
Intereſt thereof, much leſs the Principal, 
which greatly increaſes every Lear; and ſe- 
veral Branches of foreign Trade, that former- 
ly brought in great Treaſure to the Prince and 
People, are not only decay'd, but even in 
danger of being loſt, for want of Money or 
any Medium of Commerce. 


The Ways propos'd by others for diſcharging the | 
ſaid Debts are, | 


I. By applying thereto ſo much as ſhall be ſuf- * 
rcjent of n ke and 1. Eft ates of all the © 
inhabitants of , the Kingdom. ? 

But there are few that ſeem willing to be 
brought into this Propoſal, eſpecially amongſt 
Landed Men, who have ſuffer'd much during 
the War, and got nothing to enable them 
ro undergo ſuch a Tax, which will Tum 4 
them 
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them at once of a great Part of their 


es ſtates. | | 
at ll. It is propos'd, that this great Debt may 
ne 


pe more leiſurely diſcbarg d, by impoſing new 
% Waxes, 1 M thereby a ſinking Fund; that 

Xs, ſuch a Revenue as ſhould not only be ſuf- 
is Kcient to pay the Intereſt of the Debt, but 
t- alſo to pay off ſome Part of the Principal eve- 


or Year, till the Whole be diſcharg'd : But 
ht, The greateſt Part of the Nation cry out for a 
his Fitle Reſpite, and cannot endure to hear of 
1b- more Taxes, eſpecially for ſo many Years to- 
led Fether, as muſt make this Scheme effectual. 
the III. The third Way is ſtill more flow, and 
dal, that is, by borrowing Money at a lower Intereſt : 
ſe- But how long will that be ſinking this great 
1er- Pebt? 
and So that, in all Appearance, the Nation 
in Feems to be in a very deplorable Condition. 
or The Creditors of the Government are alſo 
m no very good Condition, whilſt they ſee 
the Difficulty of raiſing Money to pay them, 
the and hear of the Methods which Neceſſity 
has oblig'd other Nations to take, on the ſame 
Occaſion. 
ſuf- And the Circumſtances of the Nation, and 
I the the Creditors, are ſtill the more to be la— 


o be Things) may encourage foreign Princes to in- 
nglt Mult us. 

ing ] A Remedy then, for this great Evil, will 
Produce many good Effects. 

. it, Ir will eaſe the Nation of an inſupporta- 
Pie Burden. 2dly, It 


ented; becauſe this Debt (amongſt other 


eee ce ate ee BAR * 
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2dly, It will make the Creditors ſafe and eaſy, - 
and enable them to lay out their Money to a 
much greater Advantage, than they can now 
expect from the Government, who muſt, at 
leaſt, rake Care to leſſen the Intereſt, tho with a 
very remote Proſpect of paying the Principal. 
3aly, It will, in all Probability, prevent a 
mew is ar, when the Enemy ſhall ſee the King in 
a good Condition to ſupport it. 

4thly, It will be more advantageous, in caſe 
the Remedy ſhall be ſuch as tends to promote the 
Trade of the Nation, 

But ſtill the Enquiry remains: Where this 
Remedy is to be found? 6 

It is agreed, by all unbias'd Perſons, that 
Paper Credit hath, and will always do Hurt to 
the Publick, however private Perſons may gain 
by it; the Truth of which hath ſufficiently 
appear'd in the Exchequer-Bills, Navy-Bills, 
Victualling- Bills, and other Government-Secu- 
rities founded on Credit; becauſe, in all ſuch 
Caſes, it is in the Power of the money'd-Men, 
to ſtock- job them up and down for their own 
Advantage, to the Prejudice of the Publick ; 
and this has been one great Cauſe of the pre- 
ſent Debt, as is above-mention'd. 

But the Propoſer having been formerly : 
Chairman of a Committee of the Houſe of Com- 
mons, for receiving Propoſals for paying ff the 
Publick Debts, he obſerv'd, that ſome of thoſe Þ 
ProjeQors had very good Notions, that end- 
ed in Credit only, which yet were capable of 
being improv'd and made Uſe of for a more 


ſolid 1 


: (ü) 
ſolid Purpoſe, and to be of great Service to the 


For having firſt apply'd his Thoughts to 


ow * 

at obſerve the Nature and Excellency of our Con- 
ha Pitution, above all others in the World, where- 
pal. by the Commons, (amongſt many other Privi- 
4 leges) are ſecur'd that no Taxes can be impos'd 


7 in on them, without their own Conſent, that is, by 
their Repreſentatives in Parliament; and for 
caſe the ſame Reaſon that all Loans to the Govern- 
the ment, on a Vote of Credit, ſhall-be faithfully 
repaid to them, (for in truſting the Repreſen- 
this tatives, they do no more in Effect than truſt 
Pin who have the Election of them) 
and confidering alſo, that if a Vote of Credit 
be good Security, that Security will be greater, 
zain if the King and Lords join with the Commons; 
1tly and greater ſtill, if they eſtabliſh Funds, by 
ills, AT of Parliament, for that Purpoſe. 
cn >, And obſerving, at the ſame Time, the Na- 
uch ture of Money, and that there was a Time 
len, when there was no Silver in Great Britain, 
wn but Men' firſt exchang'd one Commodity for 
ck; another, (at which Time there could be but 
pre- à poor Trade carry'd on) afterwards they 
found out @ Medium of Commerce by Tin 
rly Money and Braſs Money, and then Trade 
on- + encreas'd : But that Sort of Species being in- 
the convenient for Carriage, they, at laſt, came to 
uſe Silver, for a Medium of Commerce, which 
obtain'd in moſt Places; and as they had more 
Money, they had always more Trade, not be- 
cauſe that Money conſiſted of Silver, but be- 
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eauſe it was more portable and convenient, 2 
better Medium of Commerce, and they had 
Plenty of it. 

Silver, at firſt, was barter'd as a Commodity; 
but having divers Qualities which fitted it 
for the Uſe of Money, (as for Inſtance) it 
was portable and durable, it could be brought 
to a Standard in Fineneſs, and therefore might 
be a proper Meaſure by which Goods were to 
be valu'd, and the Value by which they might 
be exchang'd, and in which ContraFs might 
be made payable; it being alſo capable of a 
Stamp, by which the Weight and Fineneſs is 
known, without Weighing or Eaying; there- 
fore it was that Silver was made Money, and was 
coin d; but Goods of any other Kind, that have 
the ſame Qualities, might then, and may now, 
be made Money equal to their Value. 

Money is not wanted or deſir'd, meerly be- 
cauſe it conſiſts of Silver and Gold, but becauſe 
Silver and Gold is 2 Means to help Men to the 
Conveniencies of Life, to pay their Debts 
and carry on their Trade and Commerce in 
the World; and therefore any Thing elſe 
that will anſwer the ſame Ends, will be as 
valuable as Gold or Silver, and as acceptable to 
the World. | 
There is a Law in France, Spain, and Por- 
zug al, againſt the Exportation of Gold and Sil- 
ver, and in Caſe that Law ſhould be put in ſo 


could be imported, muſt all the People of 
Great Britain ſtand ſtill without carrying on 


\ 
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ſtrict an Execution, that no Gold or Silver 
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any Trade or Commerce; and all our Wea- 
vers and Manufacturers be forc'd to tranſplant 
themſelves into other Countries for want of 
Pepe What would then become of our 


Shipping and Navigation, GC.? The Nation, 
in ſuch Caſe, muſt be ruin'd at once, if no 
'Remedy can be found by ſome other Species of 


: 


"Money than Silver and Gold. 

© Theſe Obſervations naturally induc'd him 
to conſider, whether it is not in the Power of 
the King, Lords, and Commons, to eſtabliſh a 
mew Species of Money equal in Value with Silver 
or Gold, which may be made current in all 
Payments, and with the ſame Safety, Uſe, 


and Conveniency as other Money, both to 


the Prince and People. 

Por if it is in their Power, the Advantages 
to the Nation will be almoſt innumerable, 

and even beyond Ex preſſion; for then the 
Parliament will not only be able to pay off all 
the publick Debts, and thereby eaſe the Nation 
of an inſupportable Burden, but alſo to ad- 
vance the Capital trading Stock, and conſequent- 


ly the Strength and Riches of the Kingdom, to 


Plenty to Great Britain. 


dinal Alberoni may lay deep Deſigns of ex- 
' tending its Dominions by Aid thereof; but 
byy this Expedient the Parliament will ſhew that 


. 
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ite Conſtitution. 
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ſuch a Degree, as will ſoon reſtore Peace and 


Spain may then look big, 
great Treaſures in the Indies; and another Car- 


4 


Great Britain hath the Indies at Home, even in 
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This is therefore a Matter worthy of the 
greateſt Conſideration ; and the Difficulty 
thereof will only be, how to make ſuch a © 
Species as 1s of equal Value with Silver and 
Gold; for it is eaſy, by an abſolute Authori- 
ty, to call Paper, or Leather, Money; but if 
it he not alſo made of equal Value, that Species 
will not long anſwer the End of Money. 


Tn order then to a Determination of that 
| Queſtion, 


Let us ſuppoſe, that a Gentleman of a great 
Eftate (where the Title is not diſputed) ſhould 
think fit to raiſe Money for a Purchaſe, and 
for that Purpoſe make ſeveral Mortgages of 
Teveral Parts of his Eſtate; thoſe Mortgage- 
Deeds are not to be call'd meer Paper Credit, 
becauſe they carry with them @ real Security; 
for on Non-Payment at the Time appointed, 
they entitle the Lenders to the Land it ſelf, 
which is worth more than the Money lent and 
theſe Sort of Mortgages are often made and 
aſſign'd from one to another, for the ſame 
Sum of Money, and, no doubt, 1s as good a 
Payment as Money it felf; and if ſuch Mort- 
gages were made 1n the old Form, (which were 
then contain'd in Parchment as ſmall as an 
Exchequer-Bill) and confirm'd by A@& of Parli- 
ament, and made current in all Payments 'til! 
Redemption, they would be as good a Species 
of Money, for that Time, as Gold or Silver. 


For 
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Change in its Value, being more eaſy of Deli- 
very, 
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For this new Species not being liable to ahy 


to be kept without Loſs or Expence, and 
capable of a Stamp, and having the Qualities 


of Money, in ſome Reſpects, in a greater De- 
gree than Silver, and being ſecur'd upon Land, 


(which is moſt valuable, and what encreaſes 
in Value more than Silver or other Goods) 
will therefore rather riſe than fall in Value. 
But if a new Species of Money can be eſta- 
Þliſh'd, on Security of 2 private Eftate, how 
much more upon the Security of all the publick 
Hemet | the Kingdom, with a large finking 
with a general Warranty of the 


Y#ecmbled ? 
lt may indeed be objected, that ſuch a 
Species of Money cannot be eſtabliſh'd with Se- 
Turity in any arbitrary Government; becauſe, 
Jet the preſent Prince be ever fo good, yet 
*the beſt of Princes is not Immortal, and ſuch 
F unds or Security as the Subjects once enjoy, 
may be taken from them; but Parliaments 


will continue as long as our Conſtitution of 


Government ſubſiſts, and cannot be ſuppos'd 
to deceive themſelves; and therefore their 


Funde and Species will be ſupported as long 


as our Conſtitution, on which «ll ow Lives 


and Fortunes do depend. 

And conſidering the preſent State of Affairs 

in Europe, Great Hg itain ſeems to be under a 

eceſſity of eſtabliſhing ſuch @ Species in Mo- 

ey, and when, the ſame ſhall be effected, and 
the 
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the nine Days Wonder over, it will become 


a much greater Wonder afterwards, that 
was not done before. 


it 


It hath been already, in ſome Meaſure, and 
may be farther obſerv'd on this Occaſion, 
that in all Kingdoms and Nations, the more 


Money the more Trade, and the more Trade the | 


more Riches, The States of Holland are an 
eminent Inſtance of this Truth, who, tho' 
they have the leaſt Territory, have the great- 
eſt Trade, for no other Reaſon, but that 
they have ſo many Ways of taking up Money 
at low Intereſt, that all the Eſtates they have, 


either real or perſonal, are, in a great Mea- . 


ſure, made a quick trading Stock; and how 
powerful they are become by this Means, 
appears by the Applications made to them bj 


— 


all the great Princes of Europe. 


As to Great Britain, it is evident that this | 


Kingdom never was improv'd ſo far as it mig 


ht 


be by a greater trading Stock, and at preſent 
it is apparent, that the Trade thereof is kept 
very low, and the Manufactures almoſt un- 
done by the Scarcity of Silver, and for want 


of ſome other Species of Money of equ al Uſ: ] 


and Value. 


The great trading Stock being, from Time $ 


to Time, taken out from a foreign Trade, a 


nd 


carry'd into the Exchequer, hath been, indeed, & 
the Cauſe of a new Stock-jobbing Trade at 
Home, but the Ruin of the foreign Trade, 
on which the Proſperity of Great Britain doth F; 


depend; and therefore there is no Way! 


eft | 
to 


(ri) 
to cure this Evil, as the Caſe now ſtands, bus 
paying back this trading Stock in a new Species, 
equal in Value with the old, in order to take 
5 its Courſe again in its Proper Channel of 
3 Trade. | | 

This Addition to the trading Stock and 
current Coin, will employ the Poor that are 
idle, and thoſe now employ'd,to more Advan- 
tage; it will encreaſe our Shipping and Trade, 
gain the Balance thereof, and conſequently 
import greater Quantities of Silver and Gold. 

And the proper Time for making ſuch a 
Propoſal, ſeems to be, during the Ad miniſtra- 
tion of a good Miniſtry; for ſome may prove 
to be ſuch Politicians as to conſider their own 
private Intereſt, even before the Intereſt of 
their King and Country, and may probably 
Think it for their Advantage to keep both de- 
FQendent on them, and their money d Friends; 
Whereas the preſent Miniſtry will prefer 
nt the Publick above all Things, and endeavour 
pt 5 eftabliſh the Throne of their Sovereign on the 
n- Jarge and noble Foundation of the general Good 
nt of the Prince and People, 

Jſe 7} Theſe Things being duly conſider'd, with 
| What is now a doing in other King- 
me floms, the Parliament may probably think it 
and ore neceſſary to make Uſe of a new 
red) Þpecies of Money, which being eſtabliſh'd 
e at pon a ſolid and laſting Foundation, may 
ade He made a ſtanding Treaſure, from Time to 
oth Time, to Great Britain, in all Ages to come, 
* VF whilſt 
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whilſt our happy Conſtitution ſhall continue, 


as the Security and Guarantee thereof. 

But if we ſuffer our Neighbours to get the 
Start too much before us, it may be too late 
to follow after, when the Prize is won before. 

This then ſeems. to be a critical Time for 
our ſupreme legiſlative Authority to exert it 
ſelf to the utmoſt, and make the beſt of our 
happy Conſtitution. | 2 
A worthy Member has been pleas'd to ob- | 
ſerve, that the perfect Cure of a Gangreen 
of 25 Years Continuance, was not to be hoped 8 
for, without ſubmitting to ſome very barſel 
Operation, (if any Thing cou'd be thought ſo, 
which was abſolutely neceſſary to preſerve ut 
from Deſtruction) but here the Operation will 
be ſo far from being harſh, that it will be un- 
dergone with Pleaſure and Profit; for by in- 
creaſing the Species, the Parliament will not 
only pay the Debts of the Kingdom, but alſo Y 
highly advance its Trade and Riches. ; 

For the Honour, therefore, of our moſt ex 


cellent Conſtitution, for the Glory of our Sove ik; 


reign, and of the Lords and Commons in Par $6 
liament aſſembled, and for the general Good 0 Wha 
all the People of Great Britain, FAY 
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It is moſt bumbly propos d, 
SX 


% AR HAT 2 new Species of Money be 
0 
ar} i 8 made, by Authority of an Act of 
20 2 Parliament, of a Value equal with 
4 WW 5 [ver and Gold, ſecur'd on all the 
q unds and publick Revenue of the Kingdom, 
for ſo much Money as the publick Debts ſhall 
amount unto; and that the ſame be made to 
; 1205 as the current Coin of the Kingdom, in 
l Payments whatſoever, *till redeem'd with 
he ſaid publick Revenue and Funds, of 6thet- 
Fe, purſuant to the ſaid Act; and that the - 
N E ſatme 


(2 
ſame ſhall be call'd and known by the Name 
of The new ce Fo of Great. Britain, and ſhall 


be made in the Form, or to the Effet follow- 
ing, Viz... N Ys 


HE Bearer of this new Species is intit- 
led to Pounds, ſecur'd by 


an AF made at the Parliament begun and 


bolden at Weſtminſter, &c. upon all the Funds 
and publick Revenue of Great Britain; and 


is thereby impower'd to uſe the ſame as the 


lawful Money of Great Britain, for 


Pounds in all Payments whatſoever, until re- 
deem'd with the ſaid publick Revenue, or o- 


therwiſe, purſuant to the ſaid AFG. 


That in the ſaid Act there be a farther Se- 4 
curity given by a Clauſe, in Nature of a ge- 
neral Warranty of the King, Lords, and Con- 


mons, in Parliament aſſembled. 
That the ſaid Funds and publick Revenue 


be appropriated and apply'd, by the Lords of 


0 


the Treaſury, towards the annual Diſcharge 
of the ſaid new Species. | Jer} 14. 


A 
& © 


That the ſaid new Species be ſecur'd, not 4 
only by the Ways and Means already known 


in the Bank and Exchequer, (which ſeem to be 
ſufficient) but alſo by other new Inventions, 


which may make it too chargeable, as well 
ag too difficult, to be counterfeited; or ſhall, 3 
at leaſt, be as ſecure from Counterfeiting, as 


any other current Coin of the Kingdom. 


2 | 4 That 
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bor Diſcountenance, by an Overt Act, the Cur- 


4) 
That this ne: Species be ſecur'd by the ſame 


Laus, and under the ſame Penalties of High 
Treaſon; &. as the other current Coin of 


Silver and Gold. 

That it ſhall be High Treaſon to make or 
Stamp any of this new Species, without Grant 
and Authority of Parliament, in Manner as 


hath been accuſtom'd in other Caſes of grant- 
ing Taxes. © 


That it ſhall be an High Crime and Miſde- 
1eanour, for any Perſon to Refuſe, Diſcount, 


4 rency or Value of this new Species. 
hat all Contracts for Payment in any other 
Pose be declar'd void, and a Tender 1 in this 


ddeem'd good Payment. 
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That no other Money ſhall be when. in the 
xchequer than this new Species. 

That Commiſſioners be appointed by the 
King, to make and ſtamp this new Species, 
purſuant to Authority of Parliament. 
That afterwards the ſame ſhall be tranf; 
mitted to the Freaſury, and ſhall paſs through 
the ſeveral Offices and Checks there, before 
The be iſſu'd forth to the Publicxk. 
hat Committees of both Honſes of Parlia- 
} ent may be appointed to inſpe& the Proceed» 
ings of the Commiſtoners, and all others con- 
tern'd in Stamping and Iuing out this new 
Ppecies, to the End there may be due Care 
Fen to make a proper Application of the Sinking 
Funds, towards the Diſcharging thereof. 


1 E 2 -- a 
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All which, with ſuch other Regulations as 
ſhall be thought requiſite, are humbly ſub- : 
mitted to the Wiſdom and Judgment of the 
Parliament. ' 


2 
= of > 
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The Advantages of this Propoſal are, 


I. The Intereſt of the publick Debt, which 
is computed to near Three Millions per Ann. 
will not only be ſav'd every Tear, but alſo 7 
made a ſinking Fund, to be apply'd towards 
converting this new Species into Gold and 
Silver. 22:7 | 8 
II. The Pyincipal Debt will be alſo paid off, 
to the Creditors, and only ſubſiſt in this new 
Species, which will be ſo far from being any 
Bierden, that the Nation will manifeſtly gain | 
by it: For. ; 
III. This new Species will very much en- 
ereaſe the Capital trading Stack, and conſe- 

uently the 1rade and Riches of the King- 

. Tt 
„ V. Trade will encreaſe the Revenue, and! 
conſequently the ſinking Fund will grow d 
greater every Year; fo that in a few Years, |! 
this new Species may all be converted into 7; 
Gold and Silver. J c 
V. The Nation will be doubly profited by f. 
this Propoſal: Iſt, It will be thereby eas'd of e. 
an inſupportable Burden. 2dly, It will gain Ft! 
as much as the Debt amounts ts in a few Years, p 
by the very Method of Diſcharging it; becauſe as 
by this Means there will be a great ANY It! 
i made 
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made to the current Coin, which, by its Uſe 
and Circulation in Trade, will very much ad- 
vance the Riches of the Kingdom. 
VI. By this Means and Method the Parlia- 
ment may, at any Time, ſupply the Occaſions of 
the Government, without giving large Premiums 
= or high Intereſt for Money, or even any Premi- 
um or Intereſt at all, and without Dependance 
on any other Society or Body of Men whatſo- 
ever. ö 
s Ilt ſeems very prepoſterous, that a Conſtitu- 
1 tion of Government, that hath ever been the 
2 Envy or Wonder of all the World, ſhould be 
f 3 forc'd to go a begging for Credit to their own 
W 
* 
in 


Creatures, whoſe very Subſiftance and Credit de- 
pe nde upon them. GST 
VII. By this Way of ſupplying the Occaſi- 
ons of the Government, the Merchants will 
find it their Intereſt to return again to their 
e- Trade, and conſequently to enrich the Nation; 
becauſe they will, in this Caſe, have no bet- 
ter Way to employ their Money, when all the 
Profit of diſcounting Tallies and Government- 
Securities ſhall be at an End. | 
VIII. By this new Species, all the great 
trading Companies may, in all Probability, re- 
ceive very great Advantages in divers Re- 
by ſpects; 1ſt, Their trading Stock will be en- 
| of A creas'd, and conſequently the Profit ariſing 
ain thereby. 2dly, Their Liberty of Trade will 
ars, probably be enlarg'd to a great Degree; for, 
uſelJ as it was the Intereſt of the Parliament to keep 
ion them under Reſtraint, whilſt they had Occa- 
ade ſion 


fion to bbrrow Money from them, fo, that 
Occaſion being remov'd, it will be their Inte- 
reſt to extend their Trade and enlarge their F! 
Privileges; and if the Bank, Eaſt India, South 7 
Sen, and African Companies, ſhall think fit to 
unite, and the King and Parliament ſhall . 
grant them greater Privileges, with a Milita» Fv 
Commiſſion, their Stock would ſoon riſe, 7 
on a ſolid and laſting Foundation: For, 3 
IX. By this means, the great trading Com- 
panies will be poſſes'd of ſo large a trading 
Stock, and will be able to ſet out fuch Fleets 
of Ships, of fuch Strength and Burden, as & 
will not only ſecure our Trade and Plantati- 
ons in the Indies, but alſo advance the fame, eo, 
and be able to cope with foreign Powers, and 
ſecure their own Navigation, without any | 
Charge to the Publick; and not only fo; but . 
upon any extraordinary Occaſion, to ſupply e 
4 great additional Force to the Fleet of Great . 
Britain 2 
N. By this Method of paying off the pub- . 
lick Debts, all foreign Princes will be con- 2 
vinc'd, that Great Britain will always hold the Y 
Balance of Power in Europe, and that it will © 
be in vain for any of them to attempt to di- F® 
fturb the Peace and Tranquillity of theſe Y i 
Kingdoms, on any Pretences whatſoever. 5 
XI. By this new Species, the Poor, who are! 
now a great Burden, will be employ'd to Pro-! 
fit, the neglected Manufactures will be carry'd 
n again, and improv'd; our Shipping will be! 
- en- 


_ 


. 


Jencreas'd, and our Seamen call'd Home and 
ſencourag d; the Woollen and other Home Com- 
modities will be exported in greater Quantities, 


Fities of Bullion will be imported, an 
will be leſs Occaſion for its Exportation. 


feeding will be a great and quick Vent for all 


Rand thereby a Balance of Trade gain'd in our 
Fa vour, and, by conſequence, greater Quan- 
d there- 


XII. The natural Conſequence of this Pro- 


Ie Product of Lands; the Multitude of Ships, 


| Fhat with ſo great a Stock will be trading all 


Per the World, muſt needs take off great 
b Duantities of Corn and all ſorts of Proviſtons, 
. Which will ſoon raiſe the Price thereof, and 


2 


5 | conſequently of the Land it ſelf. 
3 3 XIHL By this Means there will be Plenty 


V b 
It 
* 


ft be enabled 79 horrow Money at a moderate 
Biereſt, to pay their Debts, make Improvements 
their Eſtates, or provide fur their Children. 


* F the Conſequences both Ways: In the old. 
in Herbod the Debts mult encreaſe every Year ; 
Ji Wore Taxes mult be rais'd; the Foreign Trade 
eſe Will grow leſs, and the Stock-jobbing Trade 


eater; the greateſt Part of the trading Stock | 


are Wl] be carried into the Exchequer, our Sea- 
n forc'd to ſeek Emplay (as they do already) 
Foreign Countries, and thereby our Enemies 
pe Fengthen'd; our Ships will either be "= 
en- 1 Ts | AF 


»- " 


If Money in the Kingdom, and thoſe Landed 
en that have patiently undergone the Bur- 
en of ſo long and expenſive a War, will at 


3 XIV. And laſtly, Let us take a ſhort View 


HH 


(as they are every Day) or muſt go to Decay; 
the Poor's Tax will become as great as the 
Land Tax; no Price or Vent for our Commo- 
dities or Manufactures; all Things will con- 
tribute to bring the Nation to greater Poverty, 
and conſequently to greater Diſconterit and 
Confuſion. 75 | 3 
But, by this Way, all the publick Debts wil! 
be paid, and the King and Kingdom great Gain- 
ers by the very Method of Payment thereof; 
Taxes will ceaſe, foreign Trade will encreaſe to a 
great Degree, and an End will be put to all the 
Stock-jobbing Trade, that only preys on the Vitals F_ 
of the Government; the trading Stock, lodg'd in 
the Exchequer, will be all return'd to the Mer- 
chants, and employ d in foreign Trade again; 3 
our Seamen will return to their native Country, 
and our Enemies wealen d thereby; more Ship: 
will be built; our Ship-Carpenters will have full 5 
Employ, and be brought Home from ſeeking 4 . 
Livelihood in foreign Countries; the Poor's Tax 
will be greatly eas d, if not taken away; all our © J 
Commodities and Manufactures will have a great 
and quick Vent; the Weavers and Woollen Ma- 
nufaFurers will have a full and conſtant Employ ; 
all Sorts of Grievances will be remov'd, and the 
Nation flouriſh again with a full Trade and F 
Plenty of Money. 3 


ObjeFions to this Propoſal anſwer'd. 


in 


: an 

OBJECTION I. That this new Species may® 
ſerve for Inland Trade, but not for Exportation.? 
AN. 
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ANSWER 1. An Inland Trade will be ſuffi- 
cient to anſwer all the Ends propos'd by this new 
Species; and there can be no Occaſion for Ex- 
portation thereof, tho', perhaps, in due Time, it 
may be as uſeful Abroad for Returns of Mo- 
| Iney into Great Britain, as the Bank-Bills of 
France were lately for us to return Money to 
Paris. 15 
And our Natives Abroad, as well as all Foreign 
Merchants trading to Great Britain, will rea— 
aily receive this new Species, when they are cer- 
tain they can have it allow'd for their Duties, 
” which ſometimes exceed, and often equal, the 
2 prime Coſt of the Goods imported. 
5 ANsW. II. But if we carry on a large In- 
and Trade, and export Quantities of our Goods 
Fo Foreign Markets, we ſhall have little or ns 
Pccaſion to export Money; the Balance of Trade | 
will ſoon be in our Favour, and conſequent— 
By our own Merchants Bills, who have Goods 
Abroad, will anſwer Money in Foreign Countries. 
ANS. III. Can it be imagin'd that when 
e have a great trading Stock, have Plenty of 
Money and Manufactures at Home, and curry 
Treat Quantities of our Goods Abroad, and con- 
Zequently import more Bullion, we {hall not be 
more able to anſwer Foreign Demands, than we 
re at preſent, whilſt we are poor, and labour 
inder great Debts, and under Want of Trade, 
and Coin too? No, certainly; on the contrary, | 
na) we ſhall ſoon find, by this Method, that tho? 
oY e ſhall import more Bullion, we ſhall have | 
1N. y | F leſs 


(16) 
leſs Occaſion to export it, as hath been 
obſerv'd. | 

ANS. IV; This Obje&ion, when rightly 
conſider'd, pleads very much in Favour of this 
new Species; for, by this Means, the Parliament 
will do, what they, and moſt other Kingdoms, 
have formerly endeavour'd to do in vain, that 
is, they will keep their Money at Home, and con- 
ſequently preſerve their Trade, on which de- 
pends the Wealth and Power of any People 
And, as the Exchange depends on the Ballance, 
which this new Species will certainly procure *? 
for Great Britain, by ſo great a trading Stock, 
ſo this new Species at Home, will be equal to 2 
greater Quantity of Silver Money Abroad; and 
therefore when a Nation eſtabliſhes Money, if the 
Money 15 up have a Value equal to what it is 
made ney for. and all the other Qualities ne- 
ceſſary in Money, they ought to have no regard 
what Value it will have in other Countries. 
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OBJECT. II. That private Perſons may re- 
fuſe to ſell their Goods, unleſs for Silver 
or Gold. 


ANS. I. So they might refuſe to ſell their 
Goods for Silver or Gold, if there were not a Law 
to mare them Current; and by a Law this new 
Species may be made as Current, and as much 
ths Jones Money of Great Britain, as Silver or 

old. | 
ANxswũ¹17 II. But by a familiar Inſtance of © 
a private Trader's Bills of Credit, it may be 
demon- 


. 
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demonſtrated, 2 fortiori, this new Species will 
ſoon be acceptable to all Sorts of Perſons. 

A Merchant having great Numbers of poor 
People employ'd, who could not ſubſiſt with- 
out their Wages, and being ſometimes diſ- 
appointed of ready Money, iſſued out a Sort 
Jof a Temporary Species of Money in Bills of 
Credit, payable every Three Months; and, at 

2 firſt, divers Perſons refus'd the Bills, whilſt a 
few only took them, and thereby got the 
Trade and Cuſtom of all the Workmen 
which when the others ſaw, they alſo took 
them, and the ſame being punctually paid, 
happy is he, now, that can get moſt of 
them. | 
'> Thus it will be in the preſent Caſe; ſome 
few ignorant or ill deſigning Perſons may at 


| 
r 
1 


firſt endeavour to avoid them; but when 
they ſee the Current of Trade go along with 
them into other Hands, they alſo will be fond 
of them for their own private Intereſt : So 
there are two powerful Anſwers to this Ob- 
jection, v7S. Self-Intereſt, and Obedience to 
the Government. 

As. III. It may be alſo obſerv'd, That 
the Convenience of the Carriage of this new 
Species into all Parts of the Kingdom, may 
be ſerviceable to many private Traders, as 
well as to the Government, and will there- 
fore make divers Perſons fond of it in the 
Tr Country; and, in all Probability, it will in 
Time become more valuable, in many Places, 
than Gold or Silver, not only for ſaving the 
1 F 2 Charges 


* 
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Charges and Trouble of carrying or return- 
Ing Money from one Country to another, 
but alſo for the ſafe keeping it in any Place | 

whatſoever. '£ 
ANs1. IV. The taking no other Money in 
the Exchequer, will make this new Species | 4 | 
more valuable than Silver or Gold; becauſe it 1 


will anſwer more Uſes and Ends than Silver“ 
or Gold will do. | 


OBJ. III. That this new Species will be 
in large Sums, and not uſeful in paying? 


Labourers, or ſmall Debts, or for going to 10 
Market, Ge. L 


As,. I There will, in all Probability, | f 
little Occafion for it in ſuch Matters; for as ,a 
the publick Debts are chiefly contraQed about 7 v 
| 7 5 ſo this new Species is moſt likely to Wl: 
circulate there, as all the Bank-Bills, Eaſt. 
India, and South- Sea Bonds do now; but if it 2 
does happen to travel into remote parts, it Fe 
will be in the Circulation of Trade, Which 4 
will enrich all Places, and make all Sorts of 3 
Species more Plenty. I 

ANs1. II. By taking no other than this 
new Species into the Exchequer, it is plain 
that more of the old Species of Silver and } 
Gold, will be kept in the Country for com- 
mon Uſes ; whereas there will be no Money 
at all left in the Country, if Taxes go on as 


formerly, without any Expedient to ſupply® 
what they exhauſt, f 


rr 
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Anſw. III. This New Species may be made 
for ſmall Sums, if Occaſion, as well as for 
Great; and ſince it will increaſe Trade, and 
the more Trade the more Returns will be 
wanting, for which this New Species will 
be moſt convenient, that will alſo be a Means 
t to make other Money, for inferior Uſes, more 
rand more plenty in every Country. 


S 0Obje#. IV. That if this New Species be 
e made current in all Payments whatſoever, and 
g no other Money taken in the Exchequer, the 
o Government may want Gold or Silver to re- 

turn into foreign Parts to ſupport the Navy 
or Army there. 
de. Anſw. I. A great Part of the Charge of 
as ga War may be laid out in Great Britain; and 
ut when our Trade ſhall encreaſe, and the Ba- 
to lance of Trade ſhall be in our Favour, our 


st. own Merchants Bills will anſwer all Occaſi- 
it ſſions of the Government Abroad, without 
it Fexporting our Coin, as is above-mention'd. 

ch Anſw. II. This Scheme tends to prevent 


Za War, when foreign Princes ſhall ſee us out 
of Debt, and in ſo good a Condition to de- 


11s fend our Country and annoy our Enemies: 

In But, | 

nd Anſw. III. If a War ſhall happen, it will be 

m- better to pay a little more one Year or two, till 

ey Trade increaſes, for Returns of ſo much Mo- 

25 ney as ſhall be neceſſary Abroad, than loſe | 


our Trade and near three Millions a Year 
for want of this new Species at Home. | 
III. Object. 


— = 


(14) | 
Object. V. That if all the publick Debt; 
were to be paid off with this new Species, the 
People will not know what to do with their 
Money. 1 
Anſw, I. This Objection ſeems ta be con- 1 
trary to Experience both at Home and 
Abroad ; for we never yet heard, that any 
Nation ever made ſuch a Complaint, 'but, 
on the contrary, it has been always cefteem'd i 
a Maxim in all Countries, the more Money the 
more Trade, and the more Trade the more In 
Riches. A 
II. As to the Creditors, they are either 
Bodies Corporate, or particular Perſons ; the th 
Bodies Corporate may get more by Trade, to 
than common Intereſt, and particular Perſons Elt 
may employ their Money in ſome Trade or 
Manufacture, or elſe may put it out to legal! 
Intereſt on good Land Security; and no doubt} 
but the Parliament will pay off no Creditors “ 
without timely Notice to provide for the! 
Diſpoſal of their Money; and it would be ! 
better for the Nation to give them a Year's 
Intereſt in this New Species, than that the % 
Nation thould want the Benefit of it. * 
III. It is ſuppos'd, chat in Great Britain, VII 
one Half of the People are not employ'd in Pes 
Trade, becauſe, at preſent; Money is ſo! 
ſcarce, that none but a few money'd Men, Th 
who have Caſh and Credit too, can employ $ÞY 
them; and many of thoſe find ſo much Pro-! 
fit by preying on the Neceſlities of their Fel- 
low-Subjeas, that they often > ant : 
| rade 


— 


— — 
— 
— 


— ͤ ͤꝛ -- — — — 
— prog — — — — 


= \ 
. % ͤͤ¹w—. ͤñöWy ]¶ V ] . . — ⁰:Q 1 2 . 
— — — i . * — — — —— 1 
a 5 


F 
- 


—V ——_————- 
i —— — 


— 


— 
— 


If 
© 
I 
: ] 


—— 
— — 


—— — x 


— — 
— — 


e ˙ ES 
_ — — — 


—— ——— 
— — — — 
- — — 


— 
—— 
— — 


Je 
10 


— — 


N 
! 
if 
y 
| 
[ 
| 


_— 


— — 
— — — CT > 
— — 


— 
th * — 
— 
—— — * - - 
2 — — 


— — — 


n 

9 Trade and Manufactures: But by this Plenty 
f Money, every one may be employing the 
Poor in ſomething or other, for their own 
and the common Good. 


1% IV. How many landed Men are arreſted 
„And ruin'd, and foreclos'd of their Eſtates, 
- For want of Money to redeem them; or elſe 
Ft Ire cat up by intereſt and Premiums ; but 
e Plenty of Money will make every one kind 


Ind favourable to them, upon any reafona- 
Ile Security. 

V. This, and every other Propoſal, for 
je the common Good, is, and muſt be ſubmitted 
ge to the Judgment of our Superiors, who may 
ns} either totally reje it, or uſe it, for the Diſ- 
or charge of all or any Part of the Publick 
all Debts, or for Payment of Intereſt or Annu- 
bi Ries; and therefore they may make a Trial 
rs F this New Species, in paying off a leſſer 
he m firſt, and ſee how the People will like 
Mt; and fo proceed farther, as they ſee Cauſe, 
other Seſſions : But then they will (no 
Doubt) be ſo prudent, as to keep Redemption 
i the Parliament, on reaſonable Notice: They 
in, Fill never be prevail'd on to put it out of 
in heir own Power to ſave the Nation from Ruin; 
ſo Reither will any good Subjects deſire it: For 
en, Fhatever is neceſſiry-for the publick Good of 
loy ny Society, or Body of Men, is neceſſary 
ro- r every individual Member thereof; and 
el, he Parliament is able to give Equivalents in 
zur Trade, or otherwiſe, that ſhall be better 
ade than 


of 


than any Oppoſition to the general Good of 
the King and Kingdom. 4 

Object. VI. That the Addition to the Mo- 
ney of any particular Country, will under- 
value it ſo, that the ſame Quantity of Goods 
will coſt double the Quantity of Money as 
before. | 3 

Anſw. I. All Sorts of Manufactures will 
be cheaper there, becauſe in greater Quantities, 
and all Goods imported will be cheaper: 
Money being eaſier to be borrow'd, Mer- 
chants will deal for a greater Value, and Men 
of Eſtates will be capacitated to Trade, and ir 
alſo to ſell at leſs Profit. 

II. If the Money of any particular Coun- b. 
try ſhould increaſe beyond the Proportion to 
that Country bears to Europe, it might un- pe 
dervalue Money there, or, according to the: bf 
Way of Speaking, it would raiſe Goods; but 
otherwiſe, it would be of great Advantage 
to that Country, tho' thereby Money were 
leſs valuable; for that Country would have the, x 
whole Benefit of the greater Quantity,and only Hi 
bear a Share of the leſſer Value, according to 
the Proportion its Money had to the Money 
of Europe. br N 

When the Spaniards bring Money or Bul- ing 
lion into Europe, they leſſen its Value; but War 
gain by bringing it, becauſe they have the Fxp 
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whole Benefit of the greater Quantity, and pu 
only bear a Share of the leſſer Value. En 
III. If great Numbers of Foreigners ſhould $- 


reſort to London to buy South-Sea Stock, there 
8 
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is no Doubt but the Price of every Thing 
ZZ would be raiſed for a Time; but that ought 
not to be made an Argument againſt encrea- 
Filing our Species, eſpecially when the Nation 
is ſo much in Want of it for paying their 
Debt, and advancing their Trade. 

5 1 But, to draw towards a Conclufion, all 
ne v. Inventions may meet at firſt with fome 
Difficulty, which yet will be eaſily overcome 
py thoſe that are well affected to the Govern- 
ment, and have a right Notion of the Pro- 
poſal; but may, indeed, by others, be re- 
reſented as impradticable, or made fo by an 
d i derert Management. 


But when this Propoſal ſhall be eſtäbiilh de 


a by Authority of Parliament, and explain'd 
* 10 the meaneſt Capacity ; when the common 
il ö df Tos New Species, and ſhall ſee and feel 
the happy Effects thereof in Trade and Com- 
ge Perce; when Llaxes, ſhall ceafe, and Trade 


re creaſe ; when the Value of Land ſhall riſe, 


he, Ind the Farmer fhall have a quick Vent of all 
his Commodities; when the Poor ſhall be 
employ'd, and the Rich ſhall be Gainers 
mereby: There will then be ſuch Rejoycings 
over Great Britain, for the new and ſurpriz- 
ul- ing Change of our Condition and Circum- 
but tances, that all our Miſeries, under a long 


the xpenſive War, will be forgor, and our Sor- 


nd pw {wallow'd up in the Joy of our Delive- 
Ence, 


People ſhall underſtand the. Value and Ufe 


| 
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The King, Lords, and Commons, and all 
the People of Great Britain, will ſtand on the 
beſt and ſureſt Foundation, which is the un- 
doubted Security of Parliament, indepen- 
dent of any other Body of Men whatſo- 7. 
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ever. | 

Foreign Princes will envy our Conſtitution, 
and wonder, and fear. 

The Enemies of the Government, that are 
wiſhing for more Taxes, for poſtponing Pay- 2 
ments, and for other Grievances, in Hopes to ? 
increaſe the Number of Malecontents, and 
to diſturb the Peace and Tranquility of theſe * 
Kingdoms, will be all diſappointed and put 
to Confuſion. n 

His Majeſty will by this Means gain the 
Hearts of all his Subjects, and put an End to 
the Enemies, as well as the Debts of the Na- 
tion. It 4 


A conjecture from whom an Oppoſition ma; 
poſſibly ariſe againſt this Propoſal. 


I. By thoſe who have left off all foreign 
Trade, and have been long uſed to the new 
Stock-Jobbing Trade, between the Exchang: 
and the Exchequer But they ſhould conſider, 
that they are only preying upon one ano- 
ther, while the Body Politick (of which they? 
arc Members) is in Danger of being ruin'd 
for want of a foreign Trade; and when 5 : 
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ſhall happen, they muſt all be involv'd in the 

common Calamity. 
Ill. By thoſe who have got Eſtates by large 
= Przmiums and high Intereſt for Money, and 
by buying Tallies, Navy-Bills, and other 
* Government-Securities, at a large Difcount. 
> But theſe Gentlemen ſhould alſo confider, 
that they are only getting up higher and 
higher, that they may have at laſt the greater 


o Fall: No Man can foreſee what Neceflity 


may produce, even in this happy Government 
and Conſtitution, (where it is a Maxim, as 
well as in all others) that the Publick ought 

to be preferr'd before any private Intereſt 
ie | whatſoever, of which we have daily Inſtan- 
to ces, by the blowing up Houſes in a great 

Fire, throwing Goods over- board to ſave the 
Ship and the Lives of Men in it, &c. And 
therefore the beſt Way for themſelves, as 
well as for their Country, will be to come 
readily into ſuch a Method of paying off the 
Publick Debts, as ſhall moſt conduce to the 
general Good, and moſt likely to fecure the 


gn Eſtates they have already gain'd, to them and 
ew their Poſterity. 

nge III. It is not impoſſible but ſome (tho' tis 
er, hoped but few) of thoſe who have been con- 
no- cern'd in projecting the Funds and Methods 
1c} for raiſing Money, and who may have faith- 
nd fully ſerv'd the Publick therein, according 
hat to the beſt of their Judgments, may oppoſe 
1all this Propoſal, leaſt it ſhould ſeem to reflect 


on their paſt Conduct. 


G 2 But 


IF HUD — — — — — — _— 


— wu 


— 
. . ———LV— „% 9 2 
— — — — — 


( 
But theſe Gentlemen may be alſo pleas'd 
do conſider, that the ſooner they come into 


a Method to relieve the Nation, the ſooner | 
they will make themſelves eaſy and the Peo- | 


ple too. 


Trade and plenty ( without any more 


Taxes) will put all the Nation in a good 


Humour, and incline every Body to put the 
beſt Conſtruction on what is paſt: Men will 
be ſo pleas'd to look forward on ſuch a noble 
Proſpe& of Profperity, that they will not 
endure to look back on any former Misfor- | 


runes. 


IV. Some may be averſe to this new Spe- 
Cies, merely in Oppoſition to a new Expe- 


N 


dient, which they may, without Conſide- 
ration, condemn as a Project and a Novelty, 


not fully confidering the Nature of what is 


propos'd, nor the real Value of this new 


Species: But the Ignorance or Inconſidera- 
tion of ſuch Men, ought not to obſtruct the 
general Good. 


Why ſhould the Houſe of Commons make 
their Electors pay vaſt Sums for Credit, when 
they have it in their own Power to eſtabliſh a a 
Species of Money, equal in Value with Sil- | 
ver, on a more ſure and ſolid Security than 


any can be given by private Perſons or Cir- 
culators? | | 


The Eſtates of private Perſons are uncer- 
tain, their Title unknown, their Creditors may 
ſeize all, or they themſelves carry their 


Wealth out of the Kingdom. 


But | 


(21) 3 

But this Parhamentary Species is founded 
on the Security of all the Lands, Funds, and 
Revenue of the whole Kingdom, which are 
fix d and immoveable : The Title is as ſecure 
as our Government and Conſtitution; and 
| theſe Lands and Funds can never be ſeiz'd, 
but by an abſolute Conqueſt, whereby the 
Conqueror has Power to take away all, even 
our Lives and Fortunes; and even then it 
1 would not be for the Intereſt of any Conque- 
ror, (which yet we defy) to deſtroy the excel- 
lent Conſtitution, and the Credit of Parlia- 
ments, which would be of fo great Uſe to 
fſupport the Occaſions of the Government, 
either in Time of Peace or War. | 
V. Some Perſons, that are out of Parliament, 
„ (tho' *tis hoped they alſo are but few) who 
are either diſaffected to the preſent Govern- 
ment, or in the Intereſt of ſome foreign 
Prince, may endeavour to give Oppoſition to 
e this Propoſal, becauſe it tends ſo much to ad- 
wance the Honour and Intereft of the King 


e and Kingdom: But this will be a prevailing 
n Argument with the Parliament to eſtabliſh 
A 


ſuch a new Species, as not only tends to ad- 
vance the Honour and Intereſt of the King 
in and Kingdom, but alſo to put the Nation in 
r- n powerful Condition to defend it ſelf againſt 

all foreign Enemies. And thole foreign Princes 
r- who may threaten us with War, as well 
ay knowing our preſent Condition and Circumſt an- 
bir fes, and hom unable this Nation muſt be to hold 

put much longer on the ſame Foundation, will 


ſoon 
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in this firſt Propoſal. ith 


(22 ) 
ſoon change their Countenance and Reſolutions, 
when they ſhall hear that Great Britain hath 
paid all its Debts in its own Coin, and ſhall be 
more able to carry on another War,than it has | 
been theſe forty Tears before, | | 


To CONCLUDE, 
There are very few that bring their Pro-| 
jects to Perfection all at once; but divers Im- ] 
provements may be made, as there ſhall be 
Occafion ; and tis not doubted, but by his Ma- 
jeſty's Favour, and the Approbation of the 
Parliament, the ſame may be improv'd to} 
many more Uſes and Advantages (for the! 
Benefit of all the Traders and Manufacturers 
of Great Britain, and of the Landed Men in a2 
particular) than may be proper to ſet forth 


As the Encreaſe of Trade will encreaſe the Bi 
Revenue by the Cuſtoms, the Parliament do 
may, in due Time, if they think fit, take off ſcu 
any Taxes that are grievous to the Subject, 
without leſſening the preſent Sinking Fund; 
and the rather, becauſe no Body will ſuffer 
by it, ſince the Uſe and Continuance of thisWe 
new Species, a few Years more, will ratherpne 
be an Advantage than any Damage to the, 
Nation. : 


a 


n 
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Ie | 

al - 1 

ne ter all that has been ſaid, if there 
to MA ſtill remain any Objections which 
he cannot be fairly anſwer'd; if the 


rs Propoſal will not ſtand the Teſt of 


in à ſtrict Examination, and appear to be for 
th the general Good of the King and Kingdom, 
the ſame will be readily wav'd and given up: 
the But, at the ſame Time, the ObjeQors will 


ent do very well to give an Anſwer to the Parti- 


officulars foltowing. 
ect. I. Whether it can be expeFed that the Debt 


1d; F the Nation will be paid by any other than the 


ffer Nation it ſelf £ For, as for transferring the 


thisDebt from one to another, that is no Pay- 


her nent. 

thai 2. Whether the Nation can juſtly and 
tfteQually pay their Debts any other Way, 
than by ſome Species of Money that is current 
in all Payments, and which ſhall always be of 

Ss The ſame Value as at the Time of Payment? 


2. 
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3. Whether there is ſuch a Species of M. 


—— 


ney in the Kingdom, as 18 ſufficient ta di 
the Dabt of the Nation? 


4. Whether the Want of Money is 1 
owing to the Want of Trade, as well as the 
ant of Trade to the Want of Maney? |, 
J. Whether therefore it is not a Neceffity, 


to encreaſe both our Trade and our Species af | 


Money ? 

6. Whether the Way to encreaſe Trade, 
be not to encreaſe the Capital trading Stock of 
the Nation ? 

7. Whether the trading Stock can be en- 
creas d any other Way, (under our preſent Cir- 
cumſtances and Want of Money) than by eſta- 
bliſhing 2 new temporary Species of Money, equal 
in Value with Silver and Gold? If not, 


8. Whether it is not neceſſary to eſtabliſh | 
ſuch a Species of Money, in the preſent Juncture 


of Affairs, if the ſame be practicable? _ 
9. Whether it does not appear, by what 


has been above ſet forth, that by reaſon of 
the Nature and Excellency of our Conſtitution, 
' ſuch a temporary Species of Money may be eſta- 


bliſh'd by Authority of Parliament, of equal 


Value with Silver or Gold, for inland Trade and | 


Exportation of all our Home Commodities ? 


10. Whether the Encreaſe of inland Trade, 
and Exportation of greater Quantities of | 
our Home Commodities, will not be a Means 
ro gain the Balance of Trade in our Favour, | 
and, conſequently, of encreaſing the — 
| Conn, 


( 25 3 
Coin, by importing greater Quantities of Gold 
and Silver? 3 | 

11. Whether the Parliament may not 
therefore juſtly and effefually pay off the pub- 
lick Debt, by Means of a temporary Species, 
| ſo eftabliſh'd and ſecur'd, which muſt neceſſarily 


7 


of Payment, and whereby the Nation may, 
in a reaſonable Time, by the Encreaſe of Trade, 
* || gain as much, in Gold and Silver, as the ſaid 
new Species ſhall diſcharge ? | 
12. Whether it will not therefore be 
better for the Nation, under the preſent Want 
of Money, to have a new Species thereof 
added to the current Coin, for diſcharging 
1 5 nnn 
the publick Debts, and carrying on a great 
h Trade, than even to be out of Debt, and loſe 
e the great Benefit of Trade for Want of Mo- 
| ney, or any certain Medium of Commerce. 
it | 13. Whether on Payment of the publick 
| Debts by ſuch a temporary Species of Money. all 
ff 18 | 24 
„ the appropriated Duties may not be apply'd as 
a. 4. ſinking. Fund for diſcharging the ſaid Species? 
1 14. Whether the Encreaſe of Trade will 
0 and thereby make a conſiderable Addition to 
3 the ſinking Fund above-mention'd? 
15. Whether the Encreaſe of the Reve- 
nue by Trade, and conſequently of the /in. 


$1 ing Fund, will not thereby enable the Parlia- 


Ir 


nt . : 
Taxes that are moſt grievous, or elſe to con- 


6 vert 


| be always of the ſame Value as at the Time 


not encreaſe the publick Revenue by the Cuſtoms, 


ment, either to eaſe the Subject of thoſe ' 
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ſuch a temporary Species of Money may be eſta- 


(24 
3. Whether there is ſuch a Species of Mo- 
ney in the Kingdom, as is ſufficient ta diſcharge 
the Debt of the Nation * hy 
4. Whether the Want of Money is ndt 
owing to the Want of Trade, as well as the 
Want of Trade to the Want of Money? 
J. Whether therefore it is not a Necefhty, | . 
to encreafe both aur Trade and our Species af 
Money ? | * 
6. Whether the Way to encreaſe Trade, 
be not to encreaſe the Capital trading Stock of 
the Nation ? * 
7. Whether the trading Stock can be en- 


creas'd any other Way, (under our preſent Cir- t 
cumſtances and Want of Money) than by efta- || © 
bliſhing 2 new temporary Species of Money, equal || © 
in Value with Silver and Gold? If not, © 

8. Whether it is not neceſſary to eſtabliſh ' g 


ſuch a Species of Money, in the preſent Juncture 
of Affairs, if the ſame be practicable? * 
9. Whether it does not appear, by what 


has been above ſet forth, that by reaſon of D 
the Nature and Excellency of our Conſtitution, tl 
4 


bliſfi'd by Authority of Parliament, of equal 
Value with Silver or Gold, for inland Trade and U 
Exportation of all our Home Commodities? 
10. Whether the Encreaſe of inland Trade, 
and Exportation of greater Quantities of 
our Home Commodities, will not be a Means 
ro gain the Balance of Trade in our Favour, 
and, conſequently, of encreaſing the current 
9 Coin, 


| 
nt 
b 
ö 


(25) 
Coin, by importing greater Quantities of Gold 
and Silver? | 

11. Whether the Parliament may not 
therefore juſtly and eſfectually pay off the pub- 
lick Debt, by Means of a temporary Species, 
ſo eſtabliſbd and ſecur'd, which muſt neceſſarily 
- | be always of the fame Value as at the Time 
of Payment, and whereby the Nation may, 
in a reaſonable Time, by the Encreaſe of Trade, 
gain as much, in Gold and Silver, as the ſaid 

new Species ſhall diſcharge? _ 
12. Whether it will not therefore be 
| better for the Nation, under the preſent Want 
of Money, to have a new Species thereof 
added to the current Coin, for diſcharging 
the publick Debts, and carrying on a great 
h | Trade, than even to be out of Debt, and loſe 
the great Benefit of Trade for Want of Mo- 
: ney, or any certain Medium of Commerce, 
\t . 13. Whether on Payment of the publick 
)f | Debts by ſuch 4 temporary Species of Money. all 
the appropriated Duties may not be apply'd as 
| a ſinking .Fund for diſcharging the ſaid Species? 
a1 | 14. Whether the Encreaſe of Trade will 
d | not encreaſe the publick Revenue by the Cuſtoms, 
and thereby make a conſiderable Addition to 
the fmking Fund ahove-mention'd ? 
| 15. Whether the Encreaſe of the Reve- 
nue by Trade, and conſequently of the ſimk- 
Jing Fund, will not thereby enable the Parlia- 


Nt : 
. {Taxes that are moſt grievous, or elſe to con- 


vert 


ment, either to eaſe the Subject of thoſe 
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Exchequer than this new Species, and leaving 


(3s ) 
vert the new Species, the ſooner, into. Gold 
and Silver? | 

16. Whether is moſt advntageous for 
the Publick, to employ the ſtanding Revenue 
of the Government in paying Intereſt only, 
without any Proſpect of diſcharging the Prin- 
cipal, or to make that Revenue a ſinking 
Fund, in order. to pay off the Principal it 


fe. 


(| 


17. Whether great Sums of Money for 
the publick Service have not been rais'd on 


the Security of the appropriated Funds, ' and 


whether the ſame Security that commands Silver, 
will not make this new Species equal in Value 
with Silver, eſpecially with the ſaid ſinking 
Fund, and a General Warranty of the King, 
Lords, and Commons, 1n Parliament afſembled ? 

18. Whether the taking no other Money 
into the Exchequer, for all the publick Taxes, 


than this new Species, will not make it more 


valuable in that reſpect than Silver and Gola, 
and alſo be a Means of leaving more Money 
in the Country, (where it is ſo much wanted) 
for Trade, and even for common and inferior 
Uſes? 

19. Whether there is not 2 vaſt Difer- 
ence between a Projet for taking all the Silver 
and Gold into the Exchequer, and iſſuing no 0- 
ther than Paper-Money to the People; and this 
Propoſal, for taking no other Money into the 
— 


all the Silver and Gold for the People? 


20. Whether 


to any Man that ſhall receive this new Species, 


1 diffus'd amongſt all the People of Great-Bri- 


er | 74in, will not oblige them, on all Occeſions, 


( 27 ) 

20. Whether there be not alſo a very 
great Difference between eſtabliſhing any new 
Species of Money in an abſolute Government, 
where there 1s no Security, but what depends 
on the Will of the Prince, who, (tho' ever 
ſo good) is ſubje& to Mortality; and this 
temporary Species of Money, eſt -bliſh'd and 
ſecur'd by Authority of Parliament, in a regulated 
Monarchy, where the People (by their Repre- 
ſentatives) have, in Effect, a Power of doing 
themſelves Juſtice, and where there is a large 
ſinking Fund eſtabliſh'd, for diſcharging Part 
of this new Species every Lear? 

21. Whether any Objection can be made 
againſt this new Species, but what will lye as 
fairly againſt the Encreaſe of ſo much common 
Money? | 

22. What Damage can poſſibly happen 


when he may forthwith pay it away to any 
other Perſon, and when no other Species will 
be received in the Exchequer for all the publick 
Taxes ? | 

23. If the Title to Abbey-Lands are now 
accepted and taken to be as ſecure as the 
Title of any other Lands whatſoever, be- 
cauſe they are in the Poſſeſſion of ſo many 
Lords and Commons, whether this new Spe- 
cies will not be more ſecure for the ſame 
Reaſon ? | 

24. Whether this new Species being 


H 2» to 


„ 


| ( 28 ) 
to ſupport the Government by which 1t was 
eſtabliſh'd. 

25. Whether a temporary Species of Mo- 
ney, ſecur'd on all the publick Revenue of 
| Great Britain, guarantee'd by the King, Lords, 
| and Commons, in Parliament aſſembled, and 
by Authority of the ſame made current in 
y all Payments, will not be better than Tallies, 
Navy-Bills, Vidtualling Bills, and other Govern- 
ment Securities, of a precarius and uncertain || ' 
Value ? \ 

26. Whether there can poſſibly happen | 
ſo great an Inconvenience by the Addition of | 
this new Species, as by the Continuance of a 
Debt of Fifty fix Millions, and a perpetual Tax 
on Land and Malt? a 

27. Whether ſuch a perpetual Tax on 
Land and Malt, added to the other appropri- 
ated Funds, will not, in a few Years, drain 
the Country of Gold, as it has already done, in 
a great meaſure, of Silver, and conſequently | 
ruin the Country, unleſs prevented by this P 
temporary Species of Money? | 

28. Whether any Law for Employment of | 
the Poor, or Encouragement of our Manu- 21 
fafures, can have any Succeſs, without more {d 
Money to circulate, ſo as to pay the Wages Jo! 
of a greater Number of Workmen, and en- 
able the Merchants to export greater Quanti- 
ties of Goods to Foreign Markets ? | 

29. Whether an Addition to the Money 
does not add to the Value of a Country, by! 

Ir” Al 


. 
employing more People, whoſe Labour is 
worth double to what they conſume? 

30. Whether, in caſe of a Far, there is 
any Proſpect of raiſing Money for ſupporting 
the ſame, but by laying a greater Burden 
upon Land than the Nation is able to bear, 
unleſs by the Aid of this new Species? 

30. Whereas the Nation has ſeldom had 
the Benefit of more than two Thirds of the 
1 || Taxes for the publick Service, whether the raiſ- 

ing Money by this Method, will not be a Means 
n | to prevent that Loſs, and conſequently to gain, 
fin that reſpect, One Million in Three to the Na- 
a tion, over and above all the Advantages above 
x | mention'd ? 

32. Whether every Million paid from 
Mn || Trade into the Exchequer, does not obſtruct the 
i- Payments of eight or ten Millions amongſt the 
in || ſeveral Traders of the Kingdom, who depend 
in upon one another; and, if ſo, 
tly | 33. Whether the Continuance of ſuch 
Payment will not ruin the Trade of the Na- 
tion, unleſs prevented by this new Species? 


IJ 
— 
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nu- any future Fund may not be brought to imme- 
ore {diate Uſe, without contracting any new Debt, 
iges or Payment of any Premiums or Intereſt 2 
en-] 35. Whether it be not a dangerous So- 
nti-Jleciſm in Politicks, that the Conſtitution 
ſhould depend on any Thing in this World 
"ney Þeſides its ſelf ; or that the Thing that is the 
„ by Support of every Man's private Property, 
em; ſhou'd ſubſiſt by any private Support? 
1 386. Whe- 


of | 34. Whether by this temporary Species 


— 
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| (39) 
36. Whether, National Power and Wealth 
do not conſiſt in Numbers A People, and Mag a- 
ines of Home and Foreign Goods; and whether 
theſe do not depend on Trade, and Trade on 
Money ? And, if ſo, | 

37. Whether to be powerful and wealthy, 
in Porportion to other Nations, we ſhou'd not 
Have ſome Species of Money, in Proportion with 
them ? And whether it is poſſible to have it : 
any other Way, than by Means of this new 
temporary Species. 1 
8 Whether, upon the whole Matter, 
this Propoſal be not founded on the Nature [| 
and Excellency of the Conſtitution of the Go- 
vernment of Great Britain? And whether the] 
new Species of Money therein propos d, will not. 
be as well ſecur'd by the ſaid Conſtitution, as our 
Lives, Liberties, and Properties, and every| 
Thing elſe, that is moſt dear and valuable 10 
us? And, if ſo, 

_ Laftly, Whether it will not be for the Ho- 
nour of our Conſlitution, for the Glory off 
the King, and of the Lords and Commons in|Tb, 
Parliament aſſembled, and alſo for the General 
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A AVING thus preſented y. you with 
| E the Propoſal, as it was publiſh'd. 
before, and call'd in again, for 
the Reaſons aforeſaid, it remains | 
to ſnew, How a proper Applica- 1 
tion thereof may be made, for Relief of the Suf- 1 
trers in the South-Sea Company : but the par- 
q ticular 


EE 


TY 
! * 


Sea, the Subſcribers to the 
 ſeriptions, the Annuitants, &c. for all Parties | 


f this Nature, (muc 
Pe 


(32) 
ticular Manner of the Application muſt be 
left to farther Conſideration, and will require 
a Conſultation with the Directors of the South- 
ſeveral Sub- 


have a Right to be heard on ſuch an Oc- 
caſion : The proper Fudges of all Controverſies | 
leſs any private | 
rſofis) gugHt not to give a raſh Fudgment, | | 
without a fair Hearing; but yet it may poſ- , 
fibly pleaſe, or give ſome Satisfaction, if it 1 
be explain'd, how any Sort of Relief may be 
given, by, this Method, upon a Suppolition | 
ohly, that the South-Sea Company, or the |} © 
Sufferers thereby, may approve thereof. ö . 
Give the Propoſer then Leave to ſuppoſe at © 
large, either that the Company .ſhou'd de ſire Sj 
the Parliament to eaſe them of ſome Part of the \'9 
heavy 'Barden ;, or to aſſiſt them in mating good C 
the Subſeriptions, at a certain determinate Value; 
or to redeem ſome Part of the Annuities, or other 
redeemable Funde; or to circulate ſo many Mil- 
lions, or pay off their Bonds Or ſuppoſe the 
Company, the Subſcribers, and the Annui- Pe 
tants, ſhou'd all agree. to deſire that they He 
might all be made eaſy, by redeeming the Com- 
pany before the Time, to the End thoſe who 
5 it may receive their Money in their 
private Capacities, and the reſt in their corporate 
Capacities ,, and, having greater Privileges, 
ſhould agree to make Uſe of the remaining! 


Stock in carrying on a Foreign Trade: Or elfe; p 
| let 


(33); 


let us ſuppoſe once more, That the Faſt India 


Company and the Bank ſhould alſo deſire to re- 
ceive their Money, and to join with the South- 
Sea Company; and perhaps the African Com- 


| 1 pany may alſo come in with them, and ſhou'd- 


. | defire ſome greater Privileges from the Parlia- 
ment, and a Military Commiſſion, with Liberty 
eto eſtabliſh new Sertlements in the Indies, and 
„ on the Coaſt of Africa, for their own Benefit, 
fſub jet to the Crown of Great Britain, and 


t ||) ſhould reſolve to carry on 4 great and univer- 
5e ſal Trade over all the World? 
n Let theſe, or any of theſe, or any other 


ie | of the like Nature, be propos'd, by the ſaid 


Company or Companies, to the Conſideration 
at of the Parliament, and they may, by this new 
re Species, be able to comply therewith, and do Good 
be te all, and to every Member of the South-Sea 
Company, in particular; and, by the ſame 

Means, promote the General Good. 
1 By this Scheme the old Saying, on another 
Occaſion, may be made good, that is, Give, 


e; 
her 
Jil- 


mi- join'd together: The Parliament may re- 


w_ Lieve the Diſtreſs'd, and themſelves at the 
0 4 ame Time. 
hol. BY this Method of raifing ſo large a trading 
heir dtock, for prometing an univerſal Trade, the 
Pebts of the Nation may, in a ſhort Time, be 
„Faid off by Foreigners. All the World will then 
? off -come the Bank of England, and the new 
emporary Species of Great Britain will ſoon 


"oY e converted into Silver and Gold, 


I And 


hat you may be rich. Charity and Policy will 


2 As — — 


Species, and keep the preſent Revenue f the Go- 


der to raiſe an Equivalent for the Intereſt of the 


(34) 
And therefore, if nothing elſe ſhou'd hap- 


pen to pleaſe, Why may not the Parliament 
pay the Intereſt of the publick Debts in this new 


vernment as an annual Fund, to fink the Princi- 
pal? Ard why may not other Funds, and even 
the Reverſion of the South-Sea Fund, be made 
Uſe of, as a good Security for ſuch a temporary 
Species £ 1 

Or elſe, why may not ſuch a temporary Spe- 
cies be lent out, at Intereſt, to landed Men, in or- 


publick Debts ? 

If there is no other or better Way to pay 
the Debts of the Nation, . than by thus ma- 
king Uſe of the Intereſt thereof, to be eſta- | 
bliſh'd as 4 ſinking Fund, for diſcharging the | 
Principal; and if this can be done in the 
Manner propos'd, without Prejudice to any | 
Perſon whatſoever, Why ſhou'd the Nation | 
loſe the Benefit of it ? SI 

Are we ſo us'd to Land and Malt Taxes, || © 
as to become fond of them, even at a Time | 
when the People labour under ſuch heavy | 
Debts and Scarcity of Money; when they | * 
may be eas'd of both, not only without Pre- 
judice, but even by a Method advantageous|f* 
in all Reſpects? 5 

What would the Parliament do in the old % 
Method, if a War ſbou'd break out? Muſt not 
the Land Taxes be advanc'd ſo high as to be 
the utter Ruin of all thꝰ Landed Men in Great be 


Bricain e 
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Britain? Will not all the Money left in Trade 
be call d in, by bigh Premiums and Intereſt, into 
the Exchequer : Will there be any Gold or Sil- 
ver left in the Country for Trade, or even to buy 

the Neceſſaries ＋ Life? 

But by this Method, a new War might be 
carry'd on without any Tax at all, and without 
any Prejudice to the People, in any ReſpeF, by 
only ſuſpending the ſinking Fund for a Year or 
two, and continuing this new Species ſo much 
longer; which would rather be an Advantage 
than Damage to the Nation. AP 

But if there ſhould happen a very extra- 

ordinary Occaſion, even then one Shilling laid 

on Land, as a ſinking Fund = this new Species, 
would do more Service than ten Shillings on 

Land in the old Method? 

And if any Inconvenience ſhould ever ap- 

5 bear by this Method, (which is not yet dif- 

cern'd) how eaſy would it be for the Parlia- 
ment, at laſt, to ſink this Species, in a few 
|Years, by an additional finking Fund upon 

Land and Malt. 

F : | Thus it is propos'd, to turn the Shadow in- 

re ro Subſtance, to turn Paper-Money into real Se- 


vs 


NC 


* 


6 0 xd? and, inſtead of precarious Credit, » 
&itabliſh a new and ſecure Species of Money, by 
_ ck of Parliament. — 

That which ſeems, at firſt Sight, to be the 
Wmperfecion, appears, on ſecond Thoughts, to 
pe the Perfection of this Scheme For, as it 


reat 


1 
in would be hard to force any Man to take any 


12 Sort 


1 636 
Sort of Bill, Mortgage, or other Security, 
which another Man might refuſe to take 
from him, and by which he might therefore 
be a great  Sufferer, becauſe it would not an- 
| ſwer his preſent Occaſion; ſo it cannot be p 
the leaſt Damage to any Man, to be oblig'd Ib 
to take 4 Parliamentary Species of Money, i 
Which another will be oblig'd to take from 0 
him, and ſo on, throughout the Kingdom, 1 


till it comes, at laſt, to the Fountain from Þ w 
whence it ſprung, and there bet turn 4 ep Gold R 
and Silver. 4 
It is therefore the Currency, „A of Purkia- ir 
ment, that is the Perfection of this Propuſui; Har 
and this Parliamentary Species being To: made ff. 
| current, all Contracts to the contrary. miſt be A 
| void, of Courſe, by the ſame Ack, and all Ten: | 
| ders made, in this Species, muſt be deem u good | 
Payment; and then it is not poſible that any | 
| Man can ſuffer by It} {1:7 | 
Inis is ſo far from @ U to eſtabliſh Ye 
| Paper-Money, that it is the only Way te de- 4 
| ſtroy it; becauſe there will be ao Occaſion for in 
| any ſuch Thing, if there be a ſufficient PlEn-| 7 
| ty of this nem Sperlengn. N 
| By this Means many Loſſes will be pre- io 


| vented, which often happen by giving too 
| ; much Credit to others; for every Man, in N- 
this Caſe, may be his own Banker, and whey eve 
ſuch Caſh as this, as ſafe as he may keep it 
private, or as he now: keeps ow Bills 1 
Sour h- Sea Bonds. 2 ; 
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on tantur; and it is to be hoped, quod nos muta- 


(37) 
Upon the whole Matter, 
This Parliamentary Species of Money, ex- 
plain'd and put in Uſe, will be a new Colum- 
bus's £pg, or a, Diſcovery of. a new World of 
immenſe 1 reaſurg, ſecreted in the Bowels of the 
Conſtitution, and reſerv'd for a miraculays De- 
liverance of this Nation rom Run, at 4 Tims 
when the People ſeem to be paſt all Hopes of 4 
Remedy, and ready to fink down into the loweſt 
Abyſs of Miſery and Deſpair : And therefore, 
in Defiance of the Cenſure of the World, 
and of the hard Names of Hypocriſy, &c. I 
ſhall adventure to conclude, with a juſt 
Acknowledgment of a divine Providence, 


| Soli Deo Gloria. 
N. B. It is now the beſt Part of twenty 
Tears ſince Sir Thomas Mackworth ſeconded 


— 
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4 Motion, made hy the Author of this Propoſal, 


lin a Committee of Ways and Means in the Houſe 
f Commons, far making a Trial of a temporary 
Stecies of Money, on the Security of the Land Tax, 
ito be thſcharg'd again aſſoon as the faid Tax 
Whould be . ; Which would have ſav'd the 
Nation ſeveral Hundred Thouſand Pounds 
every Tear in Preminmy, for prompt Payment, 


ntereſt, and Diſcount of Tallies; but it was 


not then thought a proper Time: However, it 


muſt be now acknowledg'd, that Tempora mu- 
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nur 7 Ul, ot is, as the ove are now 
alter'd for the worſe, we may all chanpe the 
ply a good Arras be . ang 
tation. 1 = 
The Propoſer is not in Apprehenſion gf 
Danger from this Propoſal, unleſs it be from 
Demetrius and his Craftſmen, who having got 
| heir Wealth by the old crafty Means, may 
afraid, that by this new Method their 
Craft is in Danger to be ſet at noughts 
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